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PLATINA RESQURCES LIMITED ABN 25 119 007 939

Interim Financial Report

HRECTORS' REPORT

Your directors submit the financial report of the cconomic entity for the period from 28 March 2066 to 31 December
2{H}6.

Birectors

The names of directors who held office duninp or since the end of the period are:

Robert Mosig — Executive Chairman
Fohn Ferguson — Non-Executive Director
{iregory Wheeler - Non-Execotive Director {resigned 31 January 2007}

Brian Moller — Non-Executive Director {appointed 30 January 2007

Review of Operations

HIGHLIGHTS
AUSTRALIA
e Successful listing of company on ASK on 29 May 2006
e Fuieldwork commences at ihe Munnt Munm and Polar Bear Projects 1 WAL

e Seven platmum group metals (pem) anomalies already identified at Polar Bear from assays recetved o
date.

o Exploraiion ground applied for in Nonth OQueenstand offering potential for new pgmecopper-pold—uranium
nuneralisation.

GREENLAND
o Exploration Licence granted and a comprehensive dala review of recent project economic studies at the
Skaergaard ppm and pold deposit commences.
e Project cwrrently being assessed for commencement of a Feasibility Study possibly 1 20608,

SUMMARY

The pertod was hiphlighted by the commencement of fleld activities and desk top studies on the Company’s pgm
projects m Aostralia and Greenland respectively.

The Company is delighted o confirm the granting of Exploration Licence 200701 covering 141 square kilometres of
the Skaergaard infrusion in Greenfand, Based on the completed 21,000 metres of drilling and caleulations carried out
n 205, the Skaergaard layered infrasion has been estimated to contain an inferred resource of nearky 50
million ources of platinam, palladium and gold. Concurrent metallurgical, mining and project economic
steedies carried out in conjunction with the ore resource estimations are now under review, however, they do
provide favourable impetus fo the commencement of a Feasibility Study possibly as earty as 2008, Further
mformation on this significant new project is expected during the next period

Following the stgning of the Polar Bear Joint Ventare with Barrick Gold and Croesus Mining in October, Platina
commenced a six week field propram during the quarter to confirm previous high pem rock chip samples {up to [8g/t
total pem) colfected by the Company, and to carry out a more comprehensive rock chip sampling program over the
entire jolnt venture area. Owver 230 new outcrop samples were collected and submitted for pgm assay with
approximately half of these samples now recetved from the assay laboratories. Results to date are highly
encouraging, with the eriginal Halls Knell pem gossan confirmed (with new samples up to 20.7¢/t pgm) and an
additionas] six new regions having anomatous rock chip pgm values between 30 ppb and 6.5g/t total pgm.

The Polar Bear project now contuins some of the highest outeropping pgmerich rock chips and gossans thal the
Company has investipated worldwide. [n light of the high pgm content in many of the samples, the Company is
crrrently carrving ot polished rock and thin section microscopy to help identify the specific pgm mineral species
present and 1o provide important exploration information. Further {leldwork planned for the next guarter includes
detatled geophysical surveys whilst diamond drilling 1s anticipated to start before July 2007
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A small program of rock chip sampling and sotf geochemistry was also carried out at the Company’s Munni Mumnt
tenements near Karratha in WA, Results of mapping and sampling over the imtrusive extensions below Fortescue
Formation cover geochemically confirm the ppm potential. Many of ihe Munni Munni tenements are subject to a
Plaint for lack of expenditure fodged against the previous title holder {whom Plating is supporting) which will be
heard in & Wardens Court kader this year. The Company remains optimistic of an early resolution to the Plaints and to
the commencement of field activities fater this vear.

In North Queensland, a new application for an Exploration Licence was made covering a generative pgm-gold-
copper-uranium target. The tenement applicalion represents the first stage of exploration for a new style of pgm
mineralisation not previcusly evaluated by Plating in Austrubia

{n a corporate note, the Company recetved the resignation as g Non executive Divector by Mr Greg Wheeler,  The
Company is pleased to welcome Mr Brian Moller as a Non-Executtve Director to replace Mr Wheeler. Mr Moller is
& partner in the law firm Hopgood Ganim of Brishane and s a2 Non-Executive Dhrector of 7 Agwlar Gold Lad and
Solomon Gold ple. In addition, Dr John Ferguson has mken up an executive role in Plaiing as TVechnical Director.
3. Fergusom's contributions will greathy assist the Company in 1s significant and busy pgm work program planned
for this year. The Company 1s currently looking to appomt further Non-ixecutive directors to adhere to Corporate
{iovernance best practice.

REVIEW OF OPERATIONS
Skaergaard Project, Greenfand
B 2007761

Platina Resources [00%

Duning the period, the Company has recetved most of the techmical information database which 1f purchased from the
previous tenement holder.

In addition io a full understanding of previous activities, futere work will be directed towards:
e carrying out T1, V. (a and Ge analyses over the Combined Zone minerabisation and incorporate them into
the existing databuse to determine their positive economic impact on the project economies; and
o carying out exploration driffing based on mass balance caleulations which supgest that potential new
platinum dominant mineralisation could occur within a deeper layer.

Polar Beur Project, Norseman, Western Auostralia

EA3/355 MESASE MIESTIO MISAFIO MISATHE, MES/IAR, MISAHETT — MIS/EETS, MIES/1390, MIES/T486,
MIES/HART. MA3230, MA3/255 MA3265, MOJ/2TE MERZS03, MB3364, MEZAUR — MA3/M03 PI5/A4044, P15M04S,
PA3/6R3

Platina Resources carning 70%

Aosix week field program commenced in November. Over 230 rock chip samples were collected along with several
fines of ortentation geochenncal samples of lacustring muds from Lake Cowan. Numerous ground traverses to collect
petrological samples and interpret earlier geological mapping were also carried owt.

Although only approximaiety 30% of samples bave been recetved back from the assay laboratories, the results

recetved to date confirm the Halls Knoll ppm rich gossan and outline another six anomalows regions (refer Figurell
Al assays are expected within the next month and petrolopical and mineralogical mvestigations are underway.
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rmeirgs:

Figare 1: Location Map of seven new PGM apomalies, Polar Bear Project, Western Aastralia
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Sample Neo. Coordinates (metres, E, N) Pd git Ptgit Pd+P
15334 390047, 6468134 Hal 4.6 07
15334 390060, 6468127 2.5 38 Tk
175433 390055, 6468140 7.4 2.6 HLO
173434 390051, 6468143 2.6 38 f.d
15139 390051, 6468139 6.6 6.0 2 4
15148 390050, 6468142 13 4.6 59
15144 300043, 6468142 13 35 46
15142 390041, 6468146 30 2.1 5
15143 390036, 6468151 27 1.7 44

Analvsed using aguat regia digest amd HIP-MS
Confirmed using Ph colfection five assay and 1CP-AS
Table 1: Confirmatory samples for Halls Knoll Gossan

Sample Pt+Pd
Anomaly No. Coordinates (metres, £, N) e Pd
Southern Island 15465 3G13E7. 6467734 1.7g 4 Bpt 6.5pt
Seuthern Island 15467 391232, 6467045 047 (.406p/1 0.63gh
Cuartz Outerop 15469 3960737 6467166 2tppb 62pph 82pph
Northern Costeans 15133 348804, 6471014 0251 6.5/t 0.30gh
Northern Costeans 15132 388799 6471050 3ippb 44pph Tipph
Northern Drill Pad 15147 388225, 6473306 22pph Fpph Sdpph
Far North A 173435 FH5900, 64853123 Sopph 12{pph Fi6pph
Far North B 173436 391968, 6481944 Hiopph d4pph FEOpph

Analvsed using agua regia digest amd P8
Confirmed using P colfection fire assay and fCP-A48

Table 2: Samples collected from six anomalous lecalities

Munni Munni Project, Western Australia

MATAZ3, MAT24, MATA25, MAT/126, MET/ 141 MAT/142, MAT/143; M47/144

Platina Resources [60%

The Project area is subject t0 4 Wardens Cowrt Hearing due to commence laler this year. FPlatina Resources has
joined with the previous holder Helix Resources Limited, to conlest ihe Plaint.

Netwithstunding the current legal ssues, the Company conducted a short field reconnaissance mn the southern and
central parts of the Munmi Munnt intrusion which are covered in this focation by variable thicknesses of overlying
Fortescoe Formation.

Stream, soil and sporadic outcrop geochemistry supports the view that a potentiably pgm rich ultramafic could exist
below surface. The region was previously drilfed {on 4 Km spacings spproximaiely) by Lonmin in 1999 however,
whilst this drilling was unsoccessful in delineating the pgm rich Ferpuson Reef extensions, H s Platina’s belief that
the drilling may have been incorrectly located.

Further work will be carmied out prior to new drifling after satisfactory resolution of the Wardens Cowt Hearlng.
Fifield Project, New South Wales
116228

Platina Resources FO0%

The electromagnetic survey planned for the North Owendale and Cincinatti repions was delayed by the coniractor
during the guarter. A new commencement date has not yet been established and no other activities were carried out.
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Mt Vean Project
E3REOH)
Platina Resources 83%

Negotiations continued with the relevant authorities regarding Native Title and Joint Venture Agreements over the
Exploration Licence.

It 1s expected that field work will be able to commence during the March guarter of operations.

Tadpole Creek, North Queensiand

Explorstion Licence Application
Platina Rescources [00%

A prass rools prospect was apphied for during the quarter which covers a potential new model for pgme-gold-oranium

and copper nuneralisation.

Upon successfud granting of an Exploration Licence, further field activities will commence.

Aunditor’s Declaration
The lead suditor’s independence declaration under section 3070 of the Corporations Ace 20071 15 set out on page 7 for
the period ended 31 December 2006,

This report 15 signed in accordance with a resolation of the Board of Directors.

{ R T

Robert Walter Mosig

Pated this | Ninth day of March 2007
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AUBITORS INDEPENDENCE DECLARATION UNDER SECTION 347C OF THE CORPORATIONS ACT
2001
TO THE DIRECTORS OF PLATINA RESOURCES LIMITED

[ declare that, io the best of my knowledge and behief, during the period ended 31 December 2006 there have been:

& ne contraventions of the awditor independence requirements as set out n the Corporations Aci 2061
relation b0 the review, and

b ne contraventions of any apphicable code of professional conduct in relation to the review.

3entleys MRI R I Forbes
Brishane Partnership Partner
Chartered Accountants

frishane & March 2007

T
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CONDENSED INCOME STATEMENT
For the peried from 28 March 2006 fo 31 December 2806

Revenae — interest received

Emplovee benefits expense
Depreciation and amortisation expense
Chther expenses

L.oss before mcome tax

Income tax expense

Loss for the pentod

Overalf Operations
Basic carnings per share {cents per share}

[hluted carmings per share {cents per share)

&

December 2006

187,935

322,409

13688
135,383

{283 545

{19 ofa cent) loss

{15 of a cent) loss
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ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Chther current assets

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant and equipment

Intanipible assets

Chther non-current assets — MINING prospects

TOTAL NON-CURRENT ASSSETS

TOTAL ASSETS
CURRENT LIABIEITIES
Trade and other pavables
Shori-term provisions
TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY

Issued capital

Reserves

Retamned carnings

TOTAL ECATY

Interim Financial Report

CONDENSED BALANCE SHEET
As at 3 December 2006

31.12.2006

4320358
28 664
23432

4,372 454

134 5900

8O7 335

942 241

5.314,695

53426
13,382

66,8608

66,8608

5247 887

5531432

(283 345)

S5 247 887
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CONDENSED STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDEDR 31 BECEMBER 2486

Essued Capita

Retained

Note Ordinary Earnings Reserves Total
Balance at 28.03.06 - - - -
Shares issued during, the 6. 2{82 {HK} - - & 207 D66
period
Share 150 Costs {6 T 568) - - (6705683
foss for the period - {283 345} - (283,545
Subtotal 5,531.432 {283,345} - 3247 BRT
Drividends pad or provided - - - -
for
Balance at 3112 2006 5,531.432 {283,345} - 3247 R&7

-10-
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CONDENSED CASH FLOW STATEMENT

For the period ended 31 December 2006

CASH FLOWS FROM OPERATING ACTIVITHS
Payments to suppliers and emplovees
interest recetved

Net cash provided by {used n} operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchuase of non-current assets
Expendifure on mining prospects

Net cash provided by {used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITHES
Proceeds from 1ssue of shares
ASX listing and prospectus cosis

Net cash provided by {used in) financing activities

Net merease in cash held
Cash at beginning of period

Cash at end of period

11

Brecember 2006

(443 080}
187933

{255,145}

{148,594}
(807335

{955,929}

6,202,040
{670,568}

3531432

4320358

4320358
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIO ENDER 31 DECEMBER 2606
NOTE B: BASIS OF PREPARATHON

These condensed fnancial statements are a general prrpose financial report prepared in accordance with the
requirements of the Corporations Aot 2001, Auvstralian Accounting Standard AASH 134 Interim Financial Reporting
and other muthoritative pronouncernents of the Australisn Accounting Standards Board ncluding Australian
Accounting Interpretations.

it 1s recommended that this financial report be read i conjunction with any public snnouncements made by FPlatina
Resources Limited during the period in accordance with continuous disclosure requirements arising under the
Corporations Aot 2061

This interim {inancial report does not mclude full disclosures of the type normally included in an annual financial
report.

Reporting Basis and Conventions

This finencial report has been prepared on an accruals basis and is based on historical costs modified by the
revatuation of selected non-current assets, financial assets and fingncial lisbilities for which the fair value basis of
accounting has been applied.

Accounting Policies
{ay Income Tax

The charge for current income tax expense 18 hased on the profit for the year adjusted for any non-assessable or
disallowed ltems. H 1s caleolated using fax rates that have been enacted or are substantively enacied by the balance
sheet date.

Deferred tax is accounted for using the balance sheet labitity method in respect of temporary differences anising
between the tax bases of assets and labikities and thetr carrving amounts 1 the fencial statements. No deferred
mcome tax will be recognised from the muisl recognition of an asset or Habilily, excluding a business combination,
where there is no effect on accounting or taxable profit or loss.

DPeferred tax s caleulated af the tax raies that are expected to apply to the period when the asset s realised or hability
15 settled. Deferred tax is credited in the income statement except where 1t refates to items that may be credited
directly to equity, it which case the deferred tax is adjusted directly agminst equity.

Peferred imcome tax assets are recognised to the extent that if 1s probable that fintore tax profits will be available
agminst which deductible temporary differences can be utilised.

The amount of benefits brought to account or which may be realised In the fiture 15 based on the sssumption that no
adverse change will ocour i income taxation legislation and the anticipation that the economic eniity will derive
sufficient futore assessable income to enable the benefit 0 be realised and comply with the conditions of deductibility
nnposed by the law.

tb) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated
depreciation and impairment Josses.

Property

Frechold land and builldings are shown at their fair value (being the amount for which an asset could be exchanged
between knowledgeable willing parties mm an arm’s length transaction}, based on pertodic, but at least tnennial,
vatuations by external independent valuers, less subsequent depreciation for butldings.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2006

NOTE E: BAS

S OF PREPARATHON

Any sccurnulated depreciation af the date of revaluation s eliminated against the gross carrying amount of the asset
amd the net amonnt 1s restated to the re-valued amount of the asset

Plant and equipment

Plant and equipment are measwred on the cost basis less depreciation and impairment fosses.

The carrying amount of plant and equipment 15 reviewed snnually by directors to ensure 1t 15 not i excess of the
recoverable smount from these assets. The recoverable amount 15 assessed on the basis of the expected net cash Hows
that will be recetved from the asset’s employinent and subsequent disposal. The expected net cash {lows have heen
discounied to their present values in determining recoverable amounts.

The cost of fixed assets constructed within ihe economic entity includes the cost of materials, direct labour, borowing
costs and an appropriate proportion of {ixed and vanable overheads.

Subsequent costs are included in the asset’s carrying amount or recognised as 4 separsie asset, as appropriste, only
when it is probable that future economic benefits associated wilh the item will flow to the company and the cost of the
Hem can be measured rebiably. All other repairs and muintensnee are charged to the income statemnent during the
fmancial period in which they are incurred.

increases in the carrying amount ansing on revaluation of land and butldings are credited to a revaluation resenve in
equity. Decreases that offset previous increases of the same asset are charged apainst fair value reserves direotly in
equity; all other decreases are charged to the income statement. Each vear the difference between depreciation based
on the revalued carying amount of the asset charged to the income statement and depreciation based on the asset’s
original cost is transferred from the revaluation reserve to retained carnings.

Depreciation

The deprecinble amount of all fixed assets including building and capitalised lease nssets, but excluding frechold land,
15 depreciated on a strmight-line basis over their uselil lives to the economic entity commencing from the nme the
asset 15 held ready {or use. Leasehold improvements are depreciated over the shorter of either the unexpired period of
the lease or the estimaled vseful Bves of the mmprovements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate

Plant and equipment 253%

The asset’s residual values and usefid hves are reviewed, and adpsted 1 appropriate, at each balance sheet daie.
AR assel’s carrying amount is written down immediately to its recoverable amount if the asset’s carrving amount 1s
greater than its estimated recoverable amount.

Giains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and
losses are inchuided in the income staternent. When revalued sssets are sold, amounts included in the revalustion
reserve relating fo that asset are transferred to retained camungs.

{cy Exploration and Development Expenditare

Exploration, evaluation and development expenditure incurred 15 accumulated in respect of each identi{iable area of
mterest. These costs are only carried forward 1o the extent that they are expected to be recouped through the
successiul development of the area or where activities In the area have not vet reached a stage that permits reasonable
assessment of the existence of economicully recoverable reserves.

Accumulated costs in relation o an abandoned area are written off in full against prodlt in the year in which the
decision to abandon the area 1s made.

When production commences, the accumulated costs for the relevant area of interest are amortised over the life of the
area according to the rate of depletion of the economically recoverable reserves.

-13-
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2006
NOTE 1 BASIS OF PREPARATION

A regular review is undertaken of each area of interest to determine the appropriateness of continuing fo carry fonvard
costs i refation to that ares of mlerest

Costs of site restoration are provided over the life of the facility from when exploration commences and are included
ut the costs of that stage. Site restoration cosis inchude the dismantling and removal of mining plant, equipment and
buifdmg structures, waste removal and rehabilitation of the site 10 accordance with clauses of the mining permits.
Such costs have been determined using estimates of future costs, curreni legat requirements and technology on an
undiscounted basis.

Any changes in the estimaies for the costs are accounted on a prospective basis. In determining the costs of site
restoration, there 15 uncertainty regarding the nature and extent of the restoration due W community expectations and
futore legislation. Accordingly the costs have been determined on the basis that the restoration will be completed
withm one vear of abandoning the site.

{ef) Leases

Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of the asset, but not the
lepal ovwnership, that are wansferred to enlities In the economic entity are classified as finance leases.

Finance leases are capialised by recording an asset and a lability at the fower of the amounts equal to the fair value of
the leased property or the present value of the minimum lease payments, including any guaranteed residual values.
[.ease paviments are allocated between the reduction of the lease liability and the lease nterest expense for the period.
Leased assets are deprecinted on a straight-line basis over the shorter of their estimated usefud Bves or the lease term.
Lease pavments for operating leases, where substantially all the risks and beneflis remain with the lessor, are charged
as expenses in the periods in which they are incurred.

[ease incentives under operatmg leases are recognised as a hability and amortised on a straight-line hasis over the Life
of the lease term.

{e} Impairinent of Assets

At each reporting date, the company reviews the carrving values of 18 tanpible and intangible assets 1o defermine
whether there 1s any indication that those assets have been mnpaired. If such an indication exists, the recoverable
amount of the asset, being the hipher of the asset’s fir value less costs to self and value In ase, 8 compared to the
asset’s carrving value. Any excess of the asset’s carrying value over it recoverable amount s expensed o the income
stalement.

impairment testing 15 performed annually for goodwill and mtanpible assets with indefinite lives

Where it 1s not possible to estimade the recoverable amownt of an mdividual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

() Interests in Joint Ventures
The economic entity™s share of the assets, Habilitles, revenue and expenses of joint venture operations are included in
the appropriate items of the condensed fnancial statements.

The ecconomic entity’s mlerests in joint venture entities are brought to sccount using the equity method of accounting
mt the condensed Anancial statements. The parent entity’s Iiferests I joint veniure entities are broveht to account
using the cost method.

214
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2006
NOTE 1 BASIS OF PREPARATION

{g} Intangibles

Goodwitl

Goodwill and goodwill on consolidation are iniiiatly recorded at the smount by which the purchase price fora
husiness of for an ownership interest in a controlled entity exceeds the fuir value attributed w Hs net assets at date of
acquisiiion. Goodwill on acquisitions of subsidiaries 1s included in intanpible assets. Goodwill on acquisition of
assoctates is included v mvestments i assoctates. Goodwill is tested annually for impairment and carried at cost less
accumnulated mmpairment losses. Gains and [osses on the disposal of un entity include the carrying amount of goodwill
relating to the entity sold.

Patents and trademarks

Palents and trademarks are recognised at cost of acquisition. Patenis and trademarks have a finite B and ave carried
at cost less any sccumulaied amortisation and any impairment losses. Patents and trademarks are amortised over their
useful life ranging from £5 1o 20 yvears.

Research und development

Expenditure during the research phase of a project is recognised as an expense when incurred. Development costs are
capitabised only when technically feasibilily studies wentify that the project will deliver future economic benefits and
these benefits can be measured reliably.

Pevelopment costs have s {inite 1ife and are amoriised on a systematic basts matched to the future economic benefits
over the usefid hife of the project.

{hy Emplover Benefits

Provision 15 made for the company’s Habiity for employee benefits arising from services rendered by employees 0
halanee date. Employes benetits that are expected to be settled within ane yvear have been measured at the amounts
expected to be paid when the ability s settled, plus related on-costs. Employvee henefits payvable later than one vear
have been measured at the present value of the estinated future cash outflows to be made for those benefiis.

i) Provisions
Provisions are recogiised when the company has a fegal or constructive obligation, as a result of past evends, for
which it 1s probuable that an outflow of economic benefits will result and that outflow can be rehiably measured

(j) Cash and Cash Equivalents

Cash and cush equivalents mcludes cash on hund, deposits held at call with banks, other shor-term highly hquid
mrvestments with original maturities of three months or less, and bank overdrafis. Bank overdrafts are shown within
short-term borrowings in carrent liabifities on the balance sheet.

) Revenue

Revenue from the sale of goods 1s recognised upon the delivery of goods to customers.

interest revenue s recognised on a proporiional basis taking into account the inderest rates applicable to the financial
assets.

Revenue from investment properiies i$ recognised on an accruals basis or a stratghi-line basis in accordance with lease
agreements.

DPividend revenue 15 recognised when the right to receive a dividend has heen established. Dividends received from
associates and joint venture enfities are accounded for in accordance with the equity method of accounting.

Revenue from the rendering of 2 service s recognised upon the delivery of the service to the customers.

-15-



PLATINA RESOURCES LIMITED ABN 25 119 007 939

Interim Financial Report
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2006
NOTE 1 BASIS OF PREPARATION

{1) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction of production of assets that necessarily take a
substantial period of time to prepare for their intended use or sale, are added to the cost of those assets, untd such time
as the assets are substantially ready for their infended use or sale.

All other borrowing costs are recognised in Income i the period in which they are incurred.

{m} Goods and Services Tax (GST)

Revenues, expenses and assets are recopnised net of the amount of GST, except where the amount of GST inowred is
not recoverable from the Australian Tax Office. In these circumstances the GST is recognised as pant of the cost of
acquisition of the asset or as part of an item of the expense. Receivables and pavables 1n the balance sheet are shown
mclusive of GST.

Cash flows are presented i the cash flow statement on 4 gross basis, except for the GST component of investing and
fmancing activities, which are disclosed as operating cash flows.

{n) Comparative Figures

As this iterim financial report 1s the first finuncial report of the company, no comparative figures have been inchuded
therem.

NOTE 2: BIVIDENDS

There were no dividends paid or declared during the pertod ended 31 December 2006

NOTE 3: SEGMENT INFORMATION

The company operates primarily In the one business segment of exploration.

NOTE 4: CONTINGENT LIABILITIES

The company has a plaint on the Munn Munnt Tenemenis.  Conlingent liabibities in relaton to the plainis cannot
be estimated at balance date, however it s expected thal there will be penalties applied by the Wardens Cowt along
with a reguirement o make good spending on the tenement.  Settlement s not expected before the fourth quarter
of the 200007 financial vear.

NOTE 3: EVENTS SUBSEQUENT TO REPORTING BATE

There have been no subsequent events since reporting date

NOTE 6: INCORPORATION

The company was Incorporated on 28 March 2006 as an Austrabian public company [imiled by shares.

ars
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DIRECTORS DECLARATION
The directors of the company declare that:
1. The financial statements and notes, as set out on pages 8§ to 76

& comply with Accouniing Standard AASB {34 Interim Financial Reporting and the Corporations
Regulations; and

b pive a true and falr view of the company”™s financial position as at 51 December 2006 and of its
performance for the period ended on that date.

2. [ the directors’ opinion there are reasonable grounds to believe that the company will be able to pay #s debts
as amnd when they become due and payable.

This declaration s made in accordance with a reselution of the Board of Directors.

[hrector Robert Walter Mosig

Dated this  Ninth day of 2007
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EINDEPENDENT REVIEW REPORT TO THE MEMBERS OF PLATINA RESOURCES LIMITED
Scope
We have reviewed the financial report of Platina Resources Limited for the interim period ended 31 December 2006
consisting of the Condensed Income Statement, Condensed Balance Sheet, Condensed Statement of Changes in Bguity,
Condensed Cash Flow Statement, accounting policies, selected explanatory notes and the Directors’ Declaration.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the financial report in accordance
with the Australian Accounting Standard AASE 134: [nterim Financlal Reporting and the Corporations Act 2001, Their
responsibility includes designing, implementing and maintaining internal control relevant to the preparation and fabr
presentation of the interim financial report so that it is free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting polictes; and making accounting estimates that are reasonable in the
circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our review.  We conducted our review in
accordance with the Auditing Standard on Review Engagements ASRE 2410 Review of an Interim Financial Report
Performed by the Independent Auditor of the Entity, in order 1o state whether, on the basis of the procedures described, we
have become aware of any matter that makes us believe that the interim financial report is not in accordance with the
Corporations Act 2001 including: piving a true and fair view of the company’s financial position as at 31 December 2006
and its performance for the period ended on that date; and complying with Australian Accounting Standard AASE 134
Interim Financial Reporting and the Corporations Regulations 2001, As auditor of Platina Resources Limited, ASRE 2410
requires that we comply with the ethical requirements relevant to the audit of the annual financial report.

A review of an interim financial report consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applving analvtical and other review procedures. A review is substantially fess in scope than an
audit conducted in accordance with Australian Auditing Standards and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be {dentified in an audit.  Accordingly, we do not express
an audit opinion.

Independence
In conducting our review, we followed applicable independence requirements of Australian professional ethical
propouncements and the Corporations Act 2001,

Statement
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that the interim
financial report of Plating Resources Limited is not in sccordance with the Corporations Act 2001, including:
L giving z true and fair view of the company™s financial position as at 31 December 2006 and of its
performance for the period from 28 March 2006 10 31 December 2006, and

i complving with Accounting Standard AASE 134: Interim Financial Reporting and the Corporations
Regulations 2001,

Benileys MRI R’ J Forbes

Brishane Partnership Dot gy
Charntered Accountants Partner
Brisbane 9 March 2007
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